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furnaces and gave opportunity for the em-
t of laboee Labor returned to

|

accorded the opportunity to meet these new
conditions and attempt the solution of these

wOork mnd became at once a producer of | new problems without embarrassment and

the output of our factories and the best
%ﬂ for the products of our farms.
§ to its plight the Republican party
acted couragrously in the enactment of a
law committing the Nation to the gold
standard of valde, thereby fully restofing
confidence in capital and quickening the

pulse for the ecirculation of trade, which
rapidly developed all lines of Industry.

TRADE DEVELOPMENT
“it is needless to demonstrate the great
development in American trade by quota-

tions from tables of figures showing the
vast expansion of our commerce, as well
as the unprecedented growih of our domes-
tic trade. He who cannet be convinced
that the unfortunate conditions which pre-
vailed from 1882 to 1887 have given way
to a wopderful development in all lines

of business, greatly to the profit and ad-
vantage of the individual, cannot now be
persuaded by being forced to listen to an
array of figures or quotations from Brad-
strect or Dun to convinee him of his error.
Yet it Is refreshing to know that deposits
in all classes of banking institutions grew
from 35,196, 847,500 in 1857 to $8.505.053,136 in
1901, a net increase in four years of $3.238,-
26,606, The similar Increase for the four-
year period from 802 to 188 was but $267.-
§05.983, If bank deposiis—recognized the
world over as a fair criterion of the finan-
elal condition of the people—can be relled
upon, then the four years succeeding the
accession of the Republican party to power
In 187 was $3.080,608,643 better than the
eorresponding four-year period preced-
ing that date.

“If bank clearings—which the world over
are recognized as an evidence of the con-
dition of business—are to be relied upon,
then the {our-year period following the ac-
cession to power by the Republican party
in 187 was many times better than the
corresponding period imediately preceding
that date. For while the bank clearings in
1802 were 300883572438, the bank clearings
in 1896 (four years after) were on', $51.835,-
851,733, showing much more favo~iole con-
ditions at the end of the four-y«.r period
than at the begining, the net loss being
$5.947.920,76. But in the year 191 the bank
clearings of the United States had increased
over the bank clearings of 1806 by $60.019,-
271,518, an increase of about 100 per cent.
over 1882,

“Turning from domestic to foreign trade
to contrast the changed conditions in our
business, It appears that from the begin-
ning of the government to the 1st day of
March, 1867—a period of 108 years—the total
net balance of trade in our favor, as shown
by exports and imports, was $I83 028 497,
while from March 1, 1897, to March 1, 1802,
the balance of trade in our favor reached
the enormous sum of $2,707,903,194. Measur-
ing our prosperity by our foreign trade,
the five-year period from March 1, 1887, to
March 1, 192, was filve times greater than
the preceding 18 years., For the last three

the balance of trade in our favor has
On an average each year over $1,400,-
000 000,

“By these two tests alone it is quite easy
to determine that, whatever may be the
causes which brought about this splendid
change in the business of our country, the
policies which are responsible for the
change should be continued, and the party
responsible for those policies should not
be removed from controi.

NEW PROBLEMS.

“While there has been a renewal of ac-
tivity in the business of this country upon
Hnes of policy advocated by the Republican
party, new problems have arisen, requiring
the greatest possible care. These new prob-
lema are by no means ecasy. Some of them
afford no precedent, while others come upon
us with new faces, exacting, irksome and
perplexing. Upon one thing at least all
will agree, and that is these problems are

before us not only for discussion and eriti-
¢ism, but for solution.

“However much we may differ as to
methods and remedles, we are face to face
with difficulticvs which call for the wisest
statesmanship, cautious and conservative
action, steady and courageous treatment
and the honest and honorable thought of
all good people. Some of these problems,
while old, are intensified by the wonderful
development of our business, while some
have fallen to us as legacies from an hon-
orable warfare, conceived in a spirit of
humanity and concluded with honor, praise
amd glory ta the cause of human rights.
These problems are not to be Idly brushed
aslde, nor be considered in a spirit of preju-
dice, nor solved by denunclation and decla-

policies of the Republican

were only helpful, and nozpc:rmtrnllir?:r}r{
the events of the past six years which have
brought us from idleness and despair unto
mty and hope, it I8 not unreasonable
m that that party is the best able

to cope with the new problems that have
arisen and which now confront us. Better
enlist the services of one whose skill has
been proved by work already accomplished
And successes already achieved than to pass
the problems to a party whose history is
of fallyres and whose prejudices are so
seated as to discredit its claims, Even

Republican party were as destitute of

les for these problems as is charged

the most irresponsible individual in the
ranks of the opposition, still it would be bet-
ter to leave them to the party whose record
sparkles with bright gems of success than
accept the proposed remedies of the oppo-
sitlon which are founded upon revolution
and denunciation.

“It would not be unreasonable to sup-

ml that after a period of such wonderful

opment in trade and commerce throu
which we are now passing, when such r'f:

markable changes followed immediately

m the accession to power of the Repub-
party. to have had the universal senti-

ment vail that the party which had

enjoyed such success since 187 should be
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Probably Fair and Warmer Through-

- out Indinna To-Day.

WASHINGTON, Oct. 21.—Forecast for
Wednesday and Thursday:

For Indlana—Fair and warmer on
Wednesday. Thursday falr, except rain in
northern portion; fresh southeast winds.

For Illinois—Fair on Wednesday; warmer
In northern and central portions. Thurs-
day falr, except showers in northern por-
tlon; fresh southeast winds.

For Ohlo—Falr and warmer on Wednes-
day; prodably showers in northern portion.
Thursday fair; fresh southeast winds.
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without opposition. And yet instead of that
we find the opposition, made up as it is very

largely of the same character of
discontent and dissatisfaction which char-

acterized the opposition in the campaign

| of 1888, clamoring for the overthrow of the
| Republican party and insisting that the best

|

i
t
i

methods of solving these new problems are
to be found in the proposed remedies of the
Democratic party.

UNJUST CRITICISM.

“It is not enough that business has been |
greatly improved, that an unwelcome war

has resulted in freeing a down-trodden peo-
ple from the yoke of despotic tyranny, but

these things are to be forgptten and the
administration is severely criticised for its

foreign policy and charged with a desire
for despotic power in its treatment of the
Filipinos. In the same captious spirit the
administration and the party to which It is
responsible i3 subjected to the Kkeenest
possible shafts of attack for Its treatment
of Cuba and the American army—the army
of the American people—the army which in
all our wars has been the nucieus around
which has rallled that greater and more
powerful army of volunteers—has been sub-
jected to slander, ridicule and villainous
assault.

“The wonderful growth of our country,
necessitating a large outlay of money for
internal improvements, enlargement of the
navy, equipment of coast defense=s, im-

extravagant expenditures.
cord to the Republican party any
whatever for the growth of business or ac-
cord to it the slightest praise for its part

field of ripening grain. They shut
eyes to all the sign= of prosperous activity,
stop their ears to the noise of the factory
and the forge and ery aloud m their denun-
ciation of the Republican party as the
friend of the trusts and criticise the Re-
publican policy of a protective tariff as the
especial and peculiar refuge of greed and
monopoly.

“I insist that If the Republican party is
to be held chargeable with all the evils in
the business world which exi=t to-dav that
the opposition must give the Republican
party credit for the benefits which have
followed the establishment of our policles,
If we are to be held responsible for the
bad, we are entitled to the credit of the
good that exists,

cultivated.
THE PHILIPPINES.

“The Philippines have come to us as a
legacy from the Spanish war, The time

has passed, in my judgment, in which to
discuss the terms of the treaty by which
the United States government acquired
title to those islands. The time has also
passed, long since, to consider the char-
acter of Aguinaldo and his former conduct
toward the Spanish government. We are
rapidly trying to forget the horrors of the
war and the trials and hardships which be-
fell our soldiers in the suppression of the
insurrection. It is now of little moment
whether or not Admiral Dewey should have
salled away after the battle in Manlla bay,
and thus escaped the acqulsition of these
islands. These things are passed and gone.
It is a waste of time to discuss them now,
We are now abreast of a situation which
demands our attention regardless of how
we reached this position. There may be,
and 1 regret to say there are those who
think we may yet escape from our em-
barrassment by blindly turning our backs

tion and leaving these islands, freighted

come the prey of some pirate nation

of adversity. »
“The effort of the Republican party has

ment. Every step has been marked with a
determination to throw about those people
the wholesome influences of law, order, in-
dustry and intelligence,

“Instead of turning our backs upon the
situation and beating a cowardly retlreat,
a course advocated by the opposition, the

ing out the way of honest toil and indus-
try; giving to them opportunities for edu-
cation, and helping them to build for them-
selves; pointing out the way by which

er plane, and possibly their ambition for
self and independent government.

“They have not only been told what to
do, but how to do it. The American soldier
had no sooner suppressed disorder with the

ranks to become an instructor in their
schools and the teacher of their youth.

been improved, wharves have been con-
structed, schoolhouses equipped and teach-
ers furnished for both young and old.
“Believing that education is the first step
by which they can be led the American
into those distant islands,

and the ready

to scheol encourageous the hope that in a

upon which will stand an industrious peo-
ple, who will bless the day the American
flag first floated over the forts at Manila.
“Instead of the policy of subjection and
colonization, there has been held out to
them every possible encouragement which
shall advance their material welfare and
shall strike down the chains which have
bound them to traditions - nd customs of a
decaying monarchy. Thrre has been Kin-
dled in thelr breasts ambitions for industry

to a position from which they shall deter-
mine for themselves whether they prefer
an independent government of their own or
desire to remain under the folds of the
Amrican flag and influences of American
institutions.
ministration toward that people. This is
the hope of the Republican party extended
to these wards of the Nation, in strong con-
trast with the policy of the Democratie
partr to cut adrift these islands with their
precious freight.

A HELPING HAND.

ippine people the helping hand of the
strong, the encouragement which the Amer-
ican institutions extend and the benefit

which the development of trade and com-
merce is sure to bring. Instead of inciting
criticism and villainous attack, this policy

accepting the remedy of the opposition I

election will return a vote of confidence in

the policy and approval to the administra-
tion in its treatment of the Philippine ques-
tion.

‘“When these people have beea taught the
ways of industry and thrift, encouraged

customs which have been responsible for
thelr unfortunate condition, and have taken
on a new growth under the guidance and
leadership of the American people,
through the school system which is being
organized and extended through the Fhil-
ippine commission, the correct methods of
education have been extended to them;
when highways and harbors have yiclded
to the hands of industry and toil, and busi-
ness channels have been opened for the
flow of domestic trade, when, in a word,
the Philippine people have been lifted out
of the slough of despond and s¢t upon the
highway of progress, with capacity and
ability for self-control, the American peo-
ple will, 1 honestly belleve, extend to them
with full kindness the privilege for deter-
mining for themselves whether or not they

affairs under the guardianship of American

floats above them as the emblem of

upon the sea of life alone, without tl
hand which syccored and assisted them.
Whatever may be their decision, the Amer-
ican
shall executed.

CUBA AND PORTO RICO.

*“The same treaty which brought to us
the problem of the Philippines brought
us also Porto Rico. The splendid advance-
ment in education and commerce which
has blessed that little island is overlooked
in the twrade of abuse which is heaped
upon the administration for its supposed
misconduct of the Philippines. The busi-
ness of the people of that island has
greatly Increased, and thrift and industry
characterize every avenue of its domestle

trade. Schools have sprung up on every
hand under the direction of the govern-
ment established by American authority,
and already the cent. of lliteracy has

been greatly reduced. The
Uberty and progress which

discord, |

provement of all the channels of trade, are |
all forgotten in the terrific onslaught upon |
the party in power because of [ts supposed |
Refusing to ac- |

credit |

in the extension of trade and the develop- |
ment of our home Industries the opposition |
is merciless In its attack and voluminous in |
its charges of responsibility against our |
party for every suppoased evil which may |
have grown up like weeds or thistles in a |
their |
| products

If in the restoration of |
the prosperity we are to be chargeable with |
the weeds and thistles in the field, we have |
a right to claim the grain which has been |

: Ricans to-day enjoy far more than com-
pensate for the trouble and loss of treas-

| ure which the American government has
suffered on their behalf.

“The same is true of the Island of Cuba,

whose cry for help was the starting point
from which the problems of our new pos-
sesslons arose. Where is the iIndividual
who would to-day recall one single thing
which the American government has thus
far accorded the Island of Cuba? And who
to-day regrets one single penny expended
in her rescue from Spanish tyranny? The
| story of her heroic struggle and final res-
| cue reads like a romance.

“"The sacred promise of the American
goveriment, pledged in good faith to give
her people independent self-government,
has been fully and completely Kkept. The
| island has b=éen surrendered lll)’ cleap
hands and the new flag of the young re-
public floats above cities from which has
been eradicated the foul

disease which

| through centuries has been the blight of !

her people, and improved highways and
| harbors remain as object lessons of thrift
and industry to her inhabitants,

“Nor shall we forget that as a neighborly

| nation we owe to her privileges of trade

which will extend to her people markets
with us, and in turn enjoy from her the
field of her trade, which will be of advan-
tage to our people. Whatever may be the
relations between that island and our coun-
try in the distant future, certainly the near
future should see such reciprocal trade
relations between the two governmentis as
shall open up to Cuba a fair market for
her products among the American people,

| whose kindly offices and sincere sentiments

heeded her cry in her darkest hour, and
who c¢an now so well afford to lend the
Ilz--h»ins: hand of trade to her struggling in-
dusiries,

“While T realize and fully appreciate the
importance of extending proper protection
to the young industries of this country, yet

| T also appreciate the need of the Cuban

people for akl and assistance at our hands.
We are all the more responsible to her by
reason of neighberly location and ability
to extend such aid.

“If Cuba enjoyed a larger wvariety of
products from which choice could be made
In arranging an exchange of products, [
would prefer to see exchanges made for
other than sugar and tobacco.
U'nfortunately, however, her resources are
limited, and it should be our duty, as well
as It is our opportunity, to make exchange
for such of her products as she is able in
her present and feeble condition to offer us.

RECIPROCITY PROBABLE.

“It is my honest belief that we shall see
before many months some trade treaty
with her people or some reciprocal agree-
ment which shall afford to her the benefit
of our markets and at the same time af-
ford to us the benefit of hers. By extend-
ing to her the favor of a lower rate on
sugar than we exact from other nations we
stimulate the chief industry of her people
even if we embarrass in a small degree a

gimilar industry of our own. But for that
slight concession we will be able to estab-

lish a trade relation with her for the entry
into her markets upon favored terms of
certain products of our mills and factories
which will bring a benefit to our commerce
}h:u will more than compensate us for our
0Ss,

“This proposition is, however, criticised
upon the ground that such a trade will
benefit the sugar trust. But in the con-
sideration of our duty toward Cuba it is
immaterial whether individuals, corpora-
tions or combinations happen to be the
leading spirits in the traffic in her products.
The same treatment would be due the peo-
ple of that island if there were no so-called
sugar trust and ten thousand instead of a
few companies and individuals were inter-
ested in her products. The point of view

upon this situation, abandoning this posi- |
with their unfortunate people, to drift out |
upon the high sea of uncertainty, to be- |

or |
become wrecked upon some unknowh rock |

been to start those people upon the highway |
of improvement which leads to self-govern- |

administration has moved steadily forward, |
taking these people by the hand and point- |

it |
is to be hoped they may yet reach a high- |

mailed hand of authority than he left the |

Highways have been built, harbors have |

from which to consider our treatment of
the Cuban people is thejr position and their
opportunities, and the benefits which may
follow to all of the trade of America irre-
spective of the particular benefit which
may accrue to those engaged in the pur-
chase and sale of sugar, I sincerely believe
that this was the way in which the ques-
tion was considered by President McKin-
ley. 1T know it is the way in which it is
urged by President Roosevelt. Certainly
these two illustrious Americans—one tak-
ing up the duties where the other was
forced to surrender them—can be safely re-
lied upon for the proper solution of the per-
plexing difficulty.

“It is when dealing with these so-called
trusts that the opposition seems best to en-
j‘-’:" ‘I.S‘('If.
in this troublesome problem an opportunity
to confuse the Republican party and the
administration and so center public atten-
tion upon it as to hope for a return to
power because of some division in the
ranks of the Republicans which may per-
haps be made by {ts discussion. It appears
to me that the opposition is rather endeav-
oring to so becloud and confuse the situa-
tion that such a dust may be raised as to
obscure them in their effort to obtain the
seat of power which they realize they could
not expect to reach in the clear light of
publie understanding.

“If one should undertake to treéat this
question from an historical standpoint, and
from an economical standpoint, and from
| a political standpoint, the time accorded
for an evening's address would hardly be
sufficient to cover the ground. Permit me,
however, briefly to consider the problem in
one or two of its phases.

THE TRUSTS.
“In the first place, it is not new. Indeed,

government has sent thousands of teachers |
response with which the people have started |

few short vears the foundation will be laid |

and learning which shall bring them in time |

This is the polley of the ad- |

“The Republican party offers to the Phil- |

is entitled to credit and praise; instead of |

and aided by influénces of American in- |
stitutions to cast aside the practices and |

when, | - .
t only where similar conditions of trade are

shall continue through the conduct of their |

institutions or whether the flag which now |
lib- |
erty and peace, shall give way to the flag |
of their own choosing, and they shall start |

ﬁuple can be trusted to see that it

the effort to reduce expenses in the pro-
| duction and s=ale of goods and restrict com-
petition is as old as the first partnership,
and will continue as long as trade exists.
The counter effort to control this tendency
by law and keep competition open for the
general good is to be found in the statutes
i of all civilized nations. In “Appendix A,
German Soclety of Middle Ages." by Bel-
fort Bax, are these propositions which were

| advanced in 1522 by the Germans to restrict
the selfish tendencies of trade combina-
tions:

* 1. Companies or single persons shall
use no more than 20,000, 40,000 or for the
most 50,000 gulden stock for trade, and
ghall have no more than three storehouses
outside their family dwelling. ’

*“ 2. Dispersed companies may not join
themselves together on pain of losing all
their goods.

3. No merchant may buy at one buy-
ing more than 10 hundred-welght of pa-
per, 100 hundred-weight of ginger, and no
manner of gpice which hath the name, more
than & hundred-weight; also after such
| buying he may not buy or trade any more
| of the same ware for the fourth part of a
| year.'

“Yet because the guestion is old does

proves that the problem
from recently established policies. To
point to the existence of trusts in forelgn
countries does not wholly meet the ques-
| tion, and yet it meets it far enough to suc-
| cessfully overthrow the claim of the oppo-
sition that the policies of the Republican
party in the United States are responsible
for the existence of such combinations. On
the other hand, if great combinations exist

i i > ™ L " > -
believe the American people in the coming | n_different countries, under different po

litical conditions, yet containing similar
elements of growth, it is not unreasonable
to assert that their cause Is economic and
not political. If such combinations were
to be found only ip republican forms of
government it might well be claimed that
their origin was due to some peculiarity of
such government. If found only under
monarchical forms of government that form
of government might have some controlling
influence. But when similar organizations
' in trade are found under different forms
of government, existing and continuing

found to exist, regardiess of political con-
ditions, it is fair to assume that economie
and not political reasons are the control-
ling factors in their development.

CONSULAR REPORTS.

“In the report of United States Consul
Day, writing from Bradford, England, May
19, 1300, is a long list of organizations, with
capital stocks running up into the millions
and hundreds of millions, of concerns or-

| ganized in England, covering a variety of
manufacturing industries. During the
fame yYear a report was made from Aus-
tria-IHungary by Consul General Carl
Bailey Hearst, setting out similar condi-
tions which existed at that time in Austria.
In the same year Consul Winslow, of

Liege, Belgium, reported the existence of
a lerge number of trusts in Belgium, or-
ganized for the express purpose of regu-
lating prices and distributing orders. In a
report made in May, 180, from Consul
Thackara, of Havre, France, may be found
a recita! of similar organizations in France.
In this report he shows that in the year
1807 there existed in France no less than
5,080 industrial and commercial and agri-
cultural syndicates; that the pig iron in-
dustry of the country, the petroleum in-
dustry, the s=ugar industry, matches, to-
bacco, coal and other lines of trade were
under absolute control of such combina-
tions. The same year, In a report from the
consul general at Berlin, it was shown that
as early as 1570 there were five syndicates
in Germany, and that this number had in-
creased 1o 343 in 1807, and covered practical-
ly the entire fleld of industrial activity in
that country. ,
“Certainly the Republican party cannot

bl'::l.ng of '

be held chargeable with the growth of
| trusts in Enpgland, Austria, France, Bel-
glum and Germany; nor can the policy of

It appears to have discovered |

not argue that it is not important, but it |
is not a growth |

protective tariff be held accountable for
such conditions, because the countries

named are not enjoying the same chnl:act.ﬂ'
of revenue laws under which the United

States Is operating. Let me read a resolu-
tilon which was adopted by a labor con-
gress at which quite a number of different

trades and labor unions were represented.
“‘Resoived, That in the opinion of this

trusts, with thelr enormous power of con-
trolling produection, is injurious to the ad-
vancement of the working classes, as by
such combination the prices of commodities
are raised, the standard of comfort of the
people can be reduced, the workman's free-

menaced.’

“Where do you suppose that meeting was
held, and against what trusts was the reso-
| lutlon directed?

English workingmen, held in
months ago.

“These combinations exist, but they are
not confined to the U'nited States, nor do

Republican party. Like the money ques-
tion, the trust question s economic and
demands the study of thinking men. and a
solution based upon reason unconfused by
demagogy and raillery.

“The field of American investment ig so
inviting, our capital so great that wherever
economic conditions assert themselves in
the channels of commerce it is natural
that they should be found in the rich =oil
of American trade. And vet even in our
| country where the domestic trade ard com-
merce among the people in the Staies and
Territories of this Union is vastly superior
to that of any other country or any other

tions and combinations to the entire busi-
ness of the country is quite as smalil, pro-
portionately, as simlilar organizations in
other countries which I have named.

ACCURATE STATISTICS.

“These statements are not idle ex-
pressions, but based upon accurate and re-

liable reports. The census report for the
year 1900 contains the information that the

ments of the United States in thst year
was 512,254, of which 256,814 were hand
trades and not properly manufactures,
leaving 206,440, of which 40,743 were incor-
porated companies; that the total number
of wage earners employed that wvear by
those establisnments was 4,749,276 that the
annual pay roll of such employes aggre-

that the value of the output of the products
of those establishments reached the tre-
mendous sum of $11,820.784,665. And yet out
of the number of 512,264 manufacturing es-
tablishments the total number of
trial combinations” was but 185, and that

2,040 plants, The number of wage earners
employed by those 185 combinations was
but 40,46 and the annual pay roll was §155, -
122,980, and their total output $1,667,350,949,
The steel trust was organized after the
census report of 180 was issued, and hence
is not included in detail In the statistics
just given. But it must be remembered
that the steel trust was a consolidation or

lished. A grouping into one concern of
such establishments as the Carnegie Com-
pany, Federal Steel Company, National
Steel Company and a number of other com-
panies of very large capital. The organi-
zation, therefore, of this trust really re-
duced the total number of ‘industrial com-
binations' from that given in the census
report, and to that extent strengthens the
point which I make that the ratio of large
corporations in this country to the total
number of manufacturing establishments is
small and that the business transacted by
them and the labor employed by them com-
prise but a small proportion of the total
business and labor of all our manufacturing
establishments.

“I have never yet heard any one charge
that an individual could be a trust, neither
have I heard it claimed that a partnership

evér yvet reached the magnitude of a mod-
ern trust. The expression had its origin
in the legal term ‘trustee,” an individual to
whom was delegated the authority of cer-
tain individuals -with power to act in the
same manner that separate individuals
would be permitted to act under the law.
But the term ‘trust’ has come to mean
more than an individual or group of indi-
viduals, and in no instance have 1 heard
of such an organization unless it was a
corporation organized under the law of
some State, nor unless it has been what
is called an ‘industrial combination." In
fixing a proper basis for the classification
of such combinations the census officers
agreed upon the following definition:

ONE DEFINITION.

‘“‘For the purpose of the census the rule
has been adopted to consider no aggrega-

tion of mills an industrial combination, un-

less it consists of a number of formerly
independent milils which have been brought

together into one company under a charter
obtained for that purpose.’

“Assuming, therefore, for the sake of the
argument, that every ‘industrial combina-
tion’ enumerated in the census report of
1900 was a trust, there could not have been

in that year more than 185 of them, and
they employed but 18 per cent. of all those
employed in the manufacturing concerns of

total wages, and manufactured but 14 per
cent. of the output of the establishments
of the country engaged in manufacturing.
If you should assume that all of the 4,743
| corporations engaged in manufacturing in
the year 1900 were trusts there were still
255,607 establishments other than corpora-
tions, not even counting the 256,814 so-called
‘hand trades,” engaged in the same business
as competitors of such corporations,

“l have endeavored, for the sake of the
argument, to give the most liberal view
possible for the purpose of determining the
percentage of trusts to the total number of
business establishments, and the propor-
tionate part of the laber employed and the
output of such concerns.
h'i'L.et us, for the sake of the argument, at
this
let that assumption be that all of these
concerns are bad. In making such an as-
sumgtion we violate, without guestion, the
truth of the facts, and yet in order to con-
vince the most zealous opponent of such
combinations, let it be assumed that every
e of the 185 ‘industrial combinations’ of

them were bad.

proposed remedy of the opposition for a
wholesale assault upon and overthrow of all
such combinations that there is some con-
sideration which must be given to the ef-
fect which such a solution will have upon
Kindred concerns manufacturing similar
products, employing labor upon simlilar

terms and pouring into the channels of |

trade an enormous amount of products for
home and foreign consumption. If the com-

should be entered upon for the purpose of
solving the trust problem, what is to be
done with the 42 per cent, of wage ecarners
employed in the other manufactiuring con-
cerns of the country? And what of the 9

ers? And what of the loss upon the 56
per cent. in value of the output of our
manufacturing concerns?

“l have not vet denied that there is no
evil in these combinations, nor thai some cof
them are bad. 1 Insist, however, that all of
them are not evil and all are not to be over-
thrown. My own notion is that the princi-
pal criticism against these combinations
is overcapitalization, and the method of
issue and valuation of stock. The better
course is to make careful examination into
each, and with prudence and courage elim-
inate the evil and leave the good. Instead
of the destruction of the whole, where in-
nocent and gullty alike shall suffer, better
cautiously withdraw first the innocent be-
fore the building is overthrown, which
would wreck all.

WHOLESALE DESTRUCTION.

“The Democratic opposition has not yet
advanced a theory for the solution of this
problem but what is intended for whole-
sale destruction without respect to
effect which may befall either the individ-
ual or the business, and with no apparent
intention to properly protect the innocent.

“It is polnted out by them that because
some things are sold abroad cheaper than
similar articles are sold at home, therefore
the whole system is wrong. There is more
noise raised by the opposition over a single

abroad than at home than a hundred thou-
#sand machines, whose manufactures gives
emplovment to American labor, American
traveling men, American trade angd produce
profit which makes for good in all the

there hasn't yet been lifted a voice from a
gingle member of the opposition to even in-
timate what is the accepted truth of those
who know—that for the very purpose of ob-
taining labor at cheaper wages than ob-
tained in the United States factories have
been conswucted in Europe for the manu-
facture of American patented machines
upon which patents have expired, and that
the products of those foreign factories are
distributed in foreign trade at less prices
than the same machines bring at home, be-
cause produced by cheaper labor. Nelther
has a single voice been lifted to explain
that while in this country the great pro-
portion of manufactured articles are stand-
ards and not manufactured fer sale upon
orders that in many instances the products

b )

congress the growth of gigantic capitalistic |

dom endangered and the national prosperity | i
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half dozen countries, the ratio of corpora- |
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‘indus- |

this group of combinations controlled only |

combination of corporations already estab- |

or association or joint-stock company has |

the country; paid but 19 per cent. of the |

int make a second assumption, and |

the country was a trust, and that all of |
There yet remains to be |
pointed out that before you can accept the |

plete overthrow of all of the combinations | the purpose of testing the experiment of
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channels of commerce of this country. But |
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| ular market

of American miils shipped abroad,

f,‘,"‘ ped of many of thelr American clothes

order to meet conditions of trade where
the demand prevails upon other shores,

are

~and hence sold at lower prices, Nor has

| any individual member of the opposition
| had the courage to explain that there are

| bargain days among manufacturers, the |

' same as among retail dealers when goodsgo
for less than cost, for the purpose of mak- 1

ing room for future consignments; when

clearance sales are made, and the returns |
such sales afford cash for relnvest- |

from
ment, making better profit to the manufac-
turer than holding for trade at former
prices. Neither has a single individual
member of the opposition offered

that in many Instances factories
would be obliged to shut down until the

product could be =old unless a part of the

product were sold in foreign countries and
in new markets at lower rates than were
asked at home, Yet all of these things ex-

| Ist; yet all of these things are to be found

in the trade of foreign exports.
INDUSTRIAL COMMISSION.

“In the report of the industrial commis-

| sion a short ‘lme ago—a commission recog- 7
| nized as absolutely nonpartisan and whose |
| report has never been criticised—is to be |
found a chapter upon this very subject, in |
{ which the commission says: |

“ “The practice is quite common in all

countries, and on the part of the separate |
| establishments as well as of combinations. |

Were this plan not adopted it would often
be necessary to run the plants only part of
the time, which would not merely throw a
portion of the laborers out of employment,
but would also add materially to the cost
of production of the remaining product. It
is probable, therecfore, that when the ex-

| port prices have been at cost the resuit has |
| been, by keeping the plants fully employed,

to hold the prices 10 American consumers
lower than would have been possible other-
wise.’

“According to the report of the indus-
trial commission but a very small per cent.

| of the total amount of goods sold abroad |
| are sold at less prices than at home.

total number of manufacturing establish- |

accurate statistics on this point can be ob-
tained from various sources,

“During the fiscal year 132 the total out-
put of manufactured goods in this coun-

| try amounted to about twelve biliions of

dollars—$12,000 000,000 —0of which there was

, gsold abroad 323,763, and of that amount

but $3,082,000 worth was sold at prices lower
than prevailed at home. ILess than 1 per
cent, of the total amount of manufactured
goods sold abroad brought less prices than
the same gooas brought at home.

“Is there a retail establishment in any
sales are practiced that can
than regular prices than is shown from
thl_sq foreign trade during the fiscal year
19027

“Ah, but some one may say the bargain-
day sales are made in the same market,
but they are not made to the same people;
and even in cases where retail and whole-
sdale establishments will send a sulplus
stock into a different market than its reg-
for the purpose of clearing
its shelves it would be difficult for them

| to show a less per cent. of goods sold at

lower rates than obtained in their regular
markets than occurred in the fiscal year
1902 of the export trade of American manu-
factured goods, as compared with the home
trade of similar products.

“It is not difficuit to learn from regular
reports of the truth or falsity of the
charges of wholesale seiling abroad at
lower rates than at home. During the
month of July of this yvear a letter was
written by the editor of the Mont
(lowa) Republican to our consul at Sidney,
Australia, making inquiries upon this
point, and his answer with reference to
the sale of the Deering and McCormick
reapers clearly demonstrated the falsity
of the charges made with respect to these
articles. The same thing was shown with
respect to other machines in the same
market.

“"TYPEWRITER" ARGUMENT.

“The criticism that typewriters brought
$100 in America and but $5 abroad was
clearly exposed by the tyvpewriter concerns
of this country, who pointed out that the
typewriter which brought a hundred dollars
in the American market brought a hundred
dollars in the foreign market plus the ex-
pense of transportation; but that cheaper
grades of typewriters, some bringing even
§55 and $25, could also be purchased in our
home market at the same prices, but that

machines of similar quality and similar
grade brought similar prices at home and
abroad; the price abroad being greater in
proportion to the expense of shipment. The
criticism that American lead sold at home
for ¥ a hundred pounds and for about 32
or $2.50 abroad was demonstrated to be ab-
surd by the explanation that the lead sold

" abroad was originally purchased in Mexico,

brought into America upon the payment of
a duty of 2% cents per pound, was here re-
fined and shipped abroad, and the draw-
back recovered according to law. It is not
American pig lead which is exported, but
Mexican lead which passes through Amer-
ica and is sold in free-trade countries and
at a price it would have sold if imported
direct from Mexico.

“But even this subjeet of ‘export dis-
counts' is not new. It is almost as old as
American trade. As early as 18 the sub-
ject was discussed at length in Congress,
at which time reports from consuls from
various countries abroad were read, point-
ing out the reasons for such discounts and
the facts which controlied them. The rea-
son set forth in those reports are similar
to those which exist to-day, government al-
most entirely by conditions of trade where-
by articles are occasionally sold at lower
prices for the purpose of opening up new
markets, or for the purpose of enabling the
manufacturer to use the discount in the
nature of a commission for the extension
of his trade, or it was found better to sell
at lower prices in order to keep the mills
running and labor employed, than to shut
down the factories and throw labor out of
emplovment.

“The per cent. of goods sold at lower
rates abroad, as compared with the total
amount of export trade, has always Been
comparatively small. But this question is
even older than 1880, at which time this dis-
cussion was had in Congress. Students of
economic gquestions who care to investigate
will find the subject considered at great
length in the memorable debate upon pro-
tection and free trade, which tok place
between Greeley and Tilden before the civil
war.

“The American policy bf protection is not
to be overthrown in an effort to experiment
upon the solution of the trust problem by
giving this country absolute free trade.
Our labor has learned too well the lesson
of employment under the Republican policy

of protection and suffered too much under |
the experiment of free trade which has oc- |

casicnally fallen to their lot. The working-
men of this country are not to be deceived
into lending thelr aid and support to the
overthrow of the policy of protection for

free trade as a remedy for the trust prob-
lem. They are not vet ready to ruin busi-
ness in order to hold a post mortem upon
the dead body of the American trust. They
are rather disposed at first to try a milder
remedy and try some sort of regulation,
some tonie, if you please, some course of
aiet in economics rather than to endanger
and possibiy destroy their own livelihood
in an effort to destroy the germ from which
the trust is supposed to have developed.
TARIFF AND THE TRUSTS.
““The policy of the Republican party is to
treat the subject separately and distinet
from the question of the tariff. The policy
of the Republican party is to examine into
each of the individual cases ande where the
evil exists to eliminate the evil and leave
the good. The policy of the Republican par-
ty is to regulate the trade of the combina-
tion which has grown so jarge as to sweep

beyond state lines rather than to shut the
door against all business in an effort to
curb so small a per cent. of the whole.

“But even in the efforts which have been |

attempted in this country to provide laws

the | under which great combinations could be

controlled the Republican party has been
obliged to act alone, and has in each In-
stance taken the initiative. The first plat-
form ol any political party which ever
gave expression to this question was the
Republican platform of 1%88. That plank
was written and read before the conven-
tion by William McKinley. The first men-
tion ever made of a recommendation to
Congress upon the subject was made by a
Republican President. That recommenda-
tion was contained in the first message to
the Fifty-first Congress, and was written
by Presldent Harrison. The first attempt
to place a

upon the recommendation of President
Harrison.

“When Senate bill No. 1, which after-
wards became known as the ‘Sherman
anti-trust law,” came up for consideration
in the House on the first day of May, 1580,
it was opposed by the entire Democratic
membership, led by Congressman Wiison,
assisted by Mr. Bryan (who was then in
the House), and other mocratic mem-
bers. In his attack upon the bill Mr. Wil-
son charged that it was ‘a bill dealing with
a novel and most Iimportant ques , A
bill that is a new departure In federal
legislation, bristling with pains and pen-
alties, denouncl A new class of crimes
and imposing m{lo bitions and ties on
haps not properly
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bill that may derange the course of trade
among the States, that will bring doubt
and uncertainty in many lines of business,
both of production and distribution in the
country. A bill seriously affecting the bus-
iness and prosperity of the country, and,
what is more, the rights and liberties of
the people.”

“Mr. Wilson then argued that free trade
was the only means by which the federal
government could deal with the trusts,
That was the position of the Democratic
party in the Fifty-first Congress.

“That bill, however, became a law and
is on the statute books to-day as the only
law upon the subject. It has been enfnr:m'-d
only by Repubiican Presidents. The frst
case was during President Harrison's ad-
ministration. The law has been tested and
held to be constitutional by the highest
court of the land. Those who may be in-
terested in such cases are cited to the fol-
lowing whick were brought under the Sher-
man anti-trust law: The United States vs.
the Joint Traflic Association (171 U. 8., 56),

| the United States ve. Addyeston Pipe and
of our large clties where bargain days and |

| clearance
| show a less per cent. of goods sold at less

Steel Company (1T U, 8, 211), the United
States ve. Chesapeake and Ohio Fuel Com-
pany (106 Federal Reporter, %3.) In each one
of these cases the government was sus-
tained. Two cases are now pending,
brought under President Roosevelt's ad-
ministration, one against the Northern Se-
curity Company and the other against the
beef trust.

DEMOCRATS AGAINST LABOR,

“It is a singular incident that the only

efforts to enforce this law during the Dem-
ocratic administration from 1893 to 1897 were
brought against labor organizations, which
were sought to be dissolved on the ground
that they were combinations within the
meaning of the federal statute. These
cases were the government against the em-
ployes and draymen in New Orleans, the
government against the Brotherhood of Lo-
comotive Engineers and the famous Debs
case, Such is the record of the origin and
enforcement of the present anti-trust law.

“In the Filty-sixth Congress an effort
was made to pass through the House a
resolution o amending the Constitution as
to give Congress additional power and
proper control of this subject. Under the
Constitution such a resolution required a
two-thirds vote. The Republicans cham-
pioned the resolution and the Democrals
cpposed it. On the vote taken, June 1, 1309,
as shown by the Record, every Demo-
cratic member, with four exceptions, voted
against the proposed resolution, while every
Republican member, with two exceptions,
voted for it. And every Democratic con-
gressman from Indiana voted in the nega-
tive, and every Republican congressman
from Indiana voted in the affirmative.

“Such is the record of the two parties in
the effort to further extend the power of
the government so as to afford broader op-

unities for the control of this perplex-
ng subject.

“In 136 the Democratic party, led by
Mr. Bryan, sought the overthrow of our
currency laws as the proper remedy for
the stagnation of trade which then pre-
vailed. It required careful study and pa-

tient discussion to demonstrate that the
proposed remedy was wrong, and worse
than the evil. All the power of honest de-
bate was directed against their demagogical
declamation, and the sound sober judgment
of the American people prevalled, the
Democratic doctrine was rejected and un-
der the establishment of Republican pol-
icies business revived., The same character
of denunciation is to-day indulged in by
the opposition, while the Repablican party
again urges reason, common sense and
honest debate for the solution of perplexing
questions and summons again the sound
sober judgment of the American people
with whom rests the decision in this politi-
cal contest, in the choice of parties best
able to intelligently cope with these new
problems.

THE TARIFF.

“While I insist that the trust problem
{s scparate and distinct from the question
of the tariff, nevertheless I do not want to
be understood as opposing changes in our
present tariff , schedules. 1 believe the

American government to be firmly com-
mitted to the doctrine of protection. 1 be-

lieve the Amarican people are firm advo-

cates of this policy. I believe that it has
been fully demonstrated that this policy
is of the greatest possible value to Ameri-
can labor, as well as the American manu-
facturer. I believe iis wholesome influ-
ences have extended American trade and
wonderfully developed the home market
for American workmen. The policy, in
my judgment, has come to stay. Never-
theless, changes made by conditions of
time and production necessarily ecall for
and rates. When
such changes are properly demonstrated to
exist., the =chedules should be modified in
keeping with such changes, always bearing
in mind first full protection to the Ameri-
can wage-earner. .

“But such change of schedules is a mat-
ter of consideration separate and apart
from the question of trusts. The mere fact
that a trust., which we will assume is de-
serving of discipline, may be engaged in
manufacturing, yet such discipline cannot
be given that ind.vidual concern by a re-
moval of the tariff from its product with-
out such removal affecting all other con-
cerng engaged in  similar  enterprises,
whether they are deserving of the same
discipline or not. 1f there are Instances
in present schedules, wherever they may
be known, such changes had better be
made by the advocates of the protective
policy and not by the believers in free
trade.

““The days of 183 to 1806 are not so far
removed as to be forgottem. The days of
gilent mills and idie labor are yet too
vivid in our memeories for us to wish to
return to them.

“The party which has always stood for
the elevation and improvement of American
labor and the advancement snd profit to
American capital stands ready at the
proper time and in the proper way 1o
couragecusly make changes of schedules
in our revenue laws to meet the conditions
which time and production have occasioned,

AN ILLUSTRATION.
“I have read somewhere of an artist,
who, after years of effort, completed the
execution of a beautiful picture., His mind

seemed to have been controlled by a com-
munity of all of the old masters, while his
hand had been guided by the most skillful
artists of all times. The result of his
labors was to his mind a perfect produc-

tion. BSeeking to justify the bellef which
his artist dream had given he gave public
notice that on a fixed day hls picture
would be exhibited in a certaln hall, where
each individual should be privileged to put
upon it a mark wherever there appeared
to be an imperfection. On the day ap-
pointed he preceded the crowd In expecta-
tion of seeing nothing but wonderment de-
picted upon the faces of his visitors. When
all had passed, and many had exclalmed
in admiration. while others wore counte-
nances of criticlem, the artist was aston-
jshed to see mark after mark upon the face
of the canvas, untll the plcture had been
totally obscured. In utter despair he sought
his studio, and falling upon his couch, the
same influences which seemed to have con-
trolled him in his work, again suggestod
to him a second exhibition, at which time
each one should be privileged to erase from
the canvas whatever mark appeared to
him to have been wrongly placed. And when
the crowd had again passed, and each
again exercised his privilege, behold! the
picture shone out in wonderful magnin-
cence and grandeur, without a mark or
blur upon the canvas.

“In 1892 our trade had reached the high-
est t in our history, as evidenced by
our imports and exports. Labor was well
employed and capital was active. Through
influences which have never been fully un-
derstood the American changed by
their ballots the contro governmental

padsed to a new

elapsed before darkness and despair hung
over the country; mills became idle, labor
walked the streets in search of employ-
ment, bountiful harvests sought markets
without avail, and business depression and
stagnation of trade covered the land, It
seemed that a2t that time the critics were
placing black marks upon the eanvas of the
artist of American industry. There wWas

no part of the picture of '92 left remaining
—all was dark and obscure.

“But in 1896 the artist gave a second op=-
portunity for inspection, and., behold! all
marks were then erased, and the beauty of
American industry and trade shone out
upon the world with even greater grandeur
than had ever before been witnessed, Can
it be that the same people who haye passed

| through this trial will again obscure the

picture? Can it be that there was no lesson
lcarned from the last - mistake that was
made?
CONTINUANCE OF PROSPERITY.
“The prosperity which our people have
enjoyed through the past five years is based
upon the policies of sound money and pro-

tection advocated by the Republican party
in 1896. The foundation of our business is

the gold standard established by Repub-
lican law, and the vast development of
our domestic and foreign trade i due to

the stimuius to business encouraged by
the %rotective policy.
“The energy of our people finds vent
through every channel of trade, and each
class of labor becomes a market for the
product of the other. The steady employ-
ment of the artisan makes appetite and
demand for the product of the farm, and
the profit of the farmer is expended for
the output of the factory, while the sur-
plus of both goes to swell the constantly in-
creasing exports of the Nsttlon. The con-
struction of the factory in' the neighbor-
hood of the farm makes easy the mutual
exchange of products and affords a com-
mon field for the expenditure of their sur-
plus savings, and developes a clearing-
house at each county seat. The ilnes of
transportation by rall and water make &
net work of lines of commerce, obliterates
State boundaries, converts the Nation into
a neighborhood and makes the interest of
the individual the concern of the many,
and the profit of each one dependent upon
the prosperity of all. Stop the wheels of in-
dustry and you destroy the market of the
farm, and withdraw encouragement from
the products of the field and the table sup-
ply of labor is destroyed. The mutual re-
liance of each upon the other and the con-
stant employment of both depend upon the
continuance of the principles of the Re-
publican party as a safeguard against busi-
ness disturbance., The establishment of the
gold standard revived confidence In capital,
stimulated investment and brought the
United States a credit greater than that
enjoyed by any other nation on earth, Un-
der its operation $445.000,000 of governmen
bonds, bearing 3, 4 and 5§ per cent. inte
have been canceled and 2 per cents, issued,
the basis of exchange being 2§ per cent.
While the interest rate was reduced the
profit to the government by the exchange
was over $11,000000. While the war with
Spain occasioned an increase of $200,000.000
to our bonded debt, advanced our anousal
interest charge to $40,000,000, we pald off that
entire debt, reduced the Interest charge
more than $12,500.00 since Nov. 1, 1808, re-
pealed entirely all the war-revenue taxes
and have more gold In the treasury to-day
than was ever held at a single time by
any other nation on earth. The cloud of sus-
picion has been removed from the credit of
the government, and New York is rapidly
becoming the money center of the worla.
There are yet some things to be done to
further strengthen the gold standard, afford
proper and adequate relief against con-
gestion of currency and permit honest ex-
pansion of credit without encouragement
to speculation. The colnage of the silver
dollar must be discontinued and its value
secured by an interchange with gold.
“When these changes shall be made and
the last vestige of doubt removed from our
measure of value; when through the re-
vival of our merchant marine our flag shall
bear our commerce into the ports of all na-
tions, International balances will be made
in American exchange and American ecities
will become the clearing houses of the
world. The overthrow of Republican pol-
icies will defeat, not establish these condi-
tiong. The continuance of Republican con-
trol will best promote them.

M KINLEY'S POLICIES.

“The bugle blast that heralded the ap-
proach of ‘the advance agent of prosperity”
awakened the American people to an op-
portunity which was grasped in the elee-
tion of William McKinley. The ambition
of his pure heart was to open the mills to
American toll, give full employment to an
energetic people, protect them in their

rights against ignorant and pauper labor
and Insure thelr exchanges in honest dol-
lars. These things he did, and more. The
quickened activities of the people increased
our trade to marvelous proportions. The
gold standard sent our credit to unex-
pected heights, The cory of distress ached
his ears and the needs of humanity touched
his tender soul. The helping hand of the
strong he held out to the weak and the
light of education he set in motion amid the
darkencd recessces of a people blinded by
superstitious ignorance. The cold, hard
hand of despotism he lifted from the shoul-
ders of a deserving race, to whom he point-
ed the way of progress and gave objéct les-
sons in thrift and honest toll. He waged &
war for humanity and paid its expenses
within two years. He drove Spanish tyran-
ny from Cuba, cleaned her cities, gave her
a postal and revenue system, cl her
from the blight of yellow fever, delivered
into her hand an untarnished emblem of a
new republic, and at his death left her as a
legacy a pledge of friendly trade relations
with the United States. He guided the
growth of our national credit and steadled
the pulse of American trade until the world
became our market place. All Europe bent
the listening ear to the wisdom of his
council and foreign governments sent their
agents to our shores to place their national
loans. These were the policies of MeKin-
ley. These are *the bequests he left his
countrymen when the foul assassin
him of his life. The hour of his death was
at the crowning point of his influence, and
a peoplz who loved him for his pure per-
sonality, as well as for the benefits of his
administration, will ever hold him in grate-
ful memory and strive to perpetuate prine
ciples for which he stood.
ROOSEVELT'S AMERICANISM.

“Standing within the shadow of the death
chamber another took a pledge to maintain
those policles, and the trust then accepted
still bears upon a heart as honest of inten-
tion, as sincere of purpose, as ever beat
within a Christian breast. No one can
guestion the purity of character, the cour-

age or Americanism of Theodore Roosevelt.
Assuming heavy responsibllities under try-
ing conditions, he has deported himself with
honor and credit and maintained the high
mark of excellence fixed by his llustrious
predecessor. Realizing the gravity of the
problems which confront us, he is bﬂndnls
to bear upon them the keen perception o
a well-trained mind and is tak! into his
confidence the inteiligence of t people
with rare and unusual candor.

““The policlies of McKinley and the pur-
poses of Roosevelt deserve the approval of
our people by a vote of confidence in the
coming electlon. The reversal of these
policies will check the wheels of industry
and turn back the hands upon the dizl of
progress. Let the banners of carping criti-
clsm and discontent be sent to the rear
and the emblem of hope and courage be
lifted high in front bearing the watch words

of progress and prosperity.”

Politienal Riot in Forte MNice.

SAN JUAN, Porto Rico, Ort. 21.—-There
was a political shooting affray at Arroyo
this mornln:. A mob t.ht: e :nrd
Federals, who returned thelp
assallants. One man, & Republican,
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